
March 25, 2003 

Surface Transportation Board 
Department of Transportation 
Attn: Secretary 
1925 K Street, NW 
Washington. DC 20423-0001 

Dear Secretary 

Gold Bank 

CREDIT ADMINISTRATION 

MVi^iii 'itAiurUiiiHllUN BOARD 

•.-...-I'i ""-r'!* 

I have enclosed two certified copies of the document described below to be recorded puisuant to Section 
11303 of Title 49 of the U.S Code 

This document is a Security Agreement, a primary document The names and addresses of the parties to 
the document are as follows 

Debtor: Trinity Chemical Leasing, L L.C. 
8801 South Yale, Suite 210 
Tulsa, OK 74137 

Secured Party Gold Bank 
P O Box 5258 
Enid, OK 73702 

A description of the equipment covered by the document follows' 

10 C02 Tank Cars, Type. A. A R Mechanical Designation T105JS00W, Identifying Marks. 
TCLX, 
Identification Numbers 22001, 22002, 22003, 22004, 22005, 22006, 22007, 22008, 22009, 

22010 

A fee of S30 00 is enclosed. Please return one recorded, certified copy of the document to Gold Bank, 
Attn Radean Reed, P O Box 5258, Enid, OK 73702 

A short summary of the document to appear in the index follows' 

More Than Money 
C M Uank • 2300 N lOlh Sb • FO Box J2S8 • Enlil. OkJihanu737a2-}3S8 • Pbone 380-234.6097 • Fix 38C-]34.06IS« vtv.vi goUbutk-t* com 



A Security Agreement executed by and between Trinity Chemical Leasing, L L C and Gold 
Bank The equipment is 10 C02 Railroad Tank Cars. 

Thank you for your assistance 

Yours truly, 

Paul A Reherman 
Vice President 

PARrr 
Enclosures 



SECURITY AGREEMENT 

DATE AND PARTIES TSe ilaw or This Security Ag/ecmeni lAgrermefiU is FebnMrv 18, 2003. Tha parl i ts i n d Ihtir add rM i i s «rt 

SECURED PARTY. 
COLO BANK 

DESTOR. - - - ^ 5 T l g £ g L T R U E COPY 
TRINITY CHEMICAL lEASINO LLC » « « O i l l , „ , - » ^ ~ ^ O ^ S ^ . V V 
an OkialHiR*! LimitBd Lisbiiily Ccr.parv H V V • U 9 • ' ' " I v n l i j 
8801 SOLTH VALE %-V \ . . ' , , ' , I 

TULSA, okiaton.. 74137 3WFACE TRMSTORTAIKm BOMB 
The pronouns ' y o u ' «nd ' ^aur ' r t f r r to th * Sccund Pany T I M prarouru ' I , " ' m e ' anri ' m y ' fctm to t M h pr r ton or smitv signiig i h i i 
AgrMment M Debtor i n d agraamg t j give i>ie Prcpeny deKfibod m thn Agrecfnem B» secumy f(v tha Secuod Debis 

1 . SECURED DEBTS Thi i Agraa-nenC will l e i u i e ihe following Securud Debta. 

A ^oodfic Debit , The following debta end • iemens ion* , renewab. relinancHiOL modilKeinns and r^ecerrenTs A profniMory nota. No. 
daied Febfuery 18 3003 from me ic you. In '.he erxMnt o 

B. AB Debift All present and future debi i from me 10 you. even if thi» Agieameni la not specificalry lelerenced. ihe future debia ara alra 
securad by oihaf co.lateral, or if the fuiura debt le unralaied \o or o l a dfltemnr type than tnia debt. If more than one person signs ihia 
Af^aamsni. each agrees ihai i i wil l secure debrs incurred eiihar individually or wi th others who mey not sign this Agreement Nothing in 
ihis Ajireerrani constitutes a commitment to make sddiTional 01 future loans of advances Any such eommiinent must ba m wrnmu. 

This Agrecmafil wi'J not sacura any debt ^or which you fail lo gi^v any raqurad notice of the right of rascisston This Agraemant will not 
secure any debt for whfch e rxm-possassory, n j n pu'chise rrortev securir,r inierosT » creeled in "household goods' m connection wi ih a 
'consumer loan, ' as those terms era drVi i id by 'noaral law gavarnng uiifair and decepl<ve cradil pfacticai 
C Sums Advanced M sums adtiancBd end expenses i>i=jfr«d by you uriJer iha terms uf ihis Agraenent 

2 . SECURITY IMTEREST. To sKurs r'le pavmsni ana peitormsnce of the Securad Deois, t give you a secutity iniaros: in aO of tha Property 
descr4)ed in this Agreeniant thai I own or have sufficieni rights m which to trarufer en inieicst. now or m the future, wherever the Property is 
or will ba "ocated, snd ell proceeds and products from the Proparty (irwiudmQi, but not Itmiied 10, all pans, sccessonea, repairs, lepfscaments, 
improvaments. and sccessiors to the Piopaity} r iopar iy is »% the collateral giiran as security for tha Securad Debts and daacnbed in this 
Agreement, and irKludes all obligations that support the payment or psrformarice of ific Proparty. 'Proceeds' includes anything acquirad upon 
the sale, lease, license, evchiin^a, or other tf sposiiion of tl>a Propeit^, any rrg^^ts anddeims arising fiom ttie Property, and s t y coUectioris and 
d>air>initions on accojni of the Property 

TfMK Agreement remavis in eifect until lermniatvd in wntmu, evun if the Sectraa Debts are paid and you era no longer obl'gated 10 advance 
funds *o me unde' env luan or crcd i egreemtnt 

3 PROPERTY DESCRIPTION The ProMUy is desn.hed ss 'ollowft 

A. Spaciffc Property n«ilraad Equirment 
~ ~ . TCLK. Oihai 'dentificat'on Numbers 23001 

TCLX, Othar .dentificaiion .Numbers- 22002 
TCLX. Other Idaniiliceiion fJumbers. 22003 
TCLX. Other Identification f i jmbers ' 22004 
TCLX, Other IdaniilKetion Numbers. 2200& 
TCLX, Other IderitifKerion Numbers 22006 
TCLX. Other identification Numbers 22007 
TCLX. Other Identification Numbacs 2200l i 
TCLX Other Identification Numbei i 32009 
TCLX Othar Meniil icsrionrvumbe'i 220tC 

4 WARRANTIES AND REPRESENTATIONS. I rrake to you I'le to.lonirig warranties and mbresentanona wliich w i l continue as long as HUE 
Agrsemam is in BIJSEI 

A Power. I am duly o iga r i nu . and validly amsimg nnd \n good staromg in all jurisdrcnons m which ( operate I hsva the power arvl 
authority to enter into this trsnsacljcn and to carry on my business or acfivity as i i s n9W beir>g conducted and, as ar-plwabia, am qualified 
to do so in each )ur.sdKiion in which 1 operate 

a Auttierhy The execuiion, oelivery and perlo'manca of this Agraamant a i d the obligation evidenced by this Agreement are within my 
powara, have baen duly authoiizad. hsva received all necasss'v goverrvnanial epprovel. wilt not vulata any provision of law, M order of 
court or onvammsnrsl agency artd will no* VKi'iie any aoresmcni to which I am a pany v TO which I am or any of my property is subject 

C. Name end locei lon My name indicated in tha DATE AND PARTIES section is my ei^aci legal name. I am an entity organized and 
registered under the laws of Ofclahoma I will provide veTi^icat«n of regist'eiion end location upon your request I will p'ovide yoi, witt i at 
least 30 dsys notice prior to any clurtgc m my nsme. sddress, o' stete ol orfjanizetion or registration, 

D. Buslnose Name. Other than previously disclosed m wnnng to you I h ive i w t ctienged my neme or pimclpa! place of business wiihin the 
isat 10 years and have net used any other trade ot t<ctitious nana Wiitwut your pnor w i tten eonsam, t do not artd will not use ar>y other 
name end wiR preserve my existing rvsme, uade names and franchises. 

E. Ownership of Property, t represent that I own a l of the Property Your claim to the Property is ehead of the ciaims of any ol^wr 
crsditor, except as disclosed in writing to you pnor to any advance on the Secured Debts i lepreseni met t em tha onglnat owner of the 
Property arvl, if I am rat, inal I have pro^i-ied yeu wi th i hst a i prior owtiera of the Property 

6. DUTIES TOWARD PROPERTY. 

A Proteciioii of Secured Periy's Interest ' will defer^d itw Propcity sgstfwt any ottier cla-m. 1 ig iss to do whstever you reituire to i fa iec i 
voui security miarest and 10 keep your ciaim in (l-e Propeity a^ieed ol tlie cisi'ns of oihe' cied'iors. I wiil not do anything to haim your 
postiion 

I wiN k e ^ books, records and accounts about inc Propeity and my bLsiness m generel 1 will let you examins these snd make copses at any 
(eaaonabiC time I wil l prapare any report or sccconr-ng you request which deals w t h tha Property. 

8 Use, Location, end Protecllen of the Proparty. I will keep the Property in my possession snd m good rapeir t w>II use 11 only for 
commercial purposes. I will rwl change Una specified •ixa wMlhoul your onor written consent You have ifte right of reasonable access 10 
instMCt the Property and I nrril immediaiaty inform yoii of ery loss or damage to the Pioperly I wiH not ceuse or psrmit waste to the 
Properly 

I w3l k«<g the Piopeitv al my adoiess iiMed I'l the DATE AND PARTIES secijon iinfsss we ag'ee I may keep it at enotlier location if the 
Proparty is to bu used in o-hnr sraiss, 1 wil l give you a llsi of Those status The location ol the Property is given to wd m tho idenif icsl i rn 
of the Properiv. It does not m env wsy limii the scope of irte security interest granted 10 you 1 wiii notify you m writing artd obtain your 

TRtNITY CHEMtCAL LEASIMG LLC — ^ j 5 f > ' 
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pnor wni ien consent to any change m location ol any of the Piopeny I nviH not use the Pieperrv n vio'ation of any tsw I wi'i notify you 
m wri i ing prior to any change n my sddrass. -lame or, if an orgnnzaiion anv change in m> iden'ny or si iuclLrc. 

J.lt i l (he Secured Debts ere fuHy peid arwl this Agreenent is termirated, I wil l nut giant a security iniurest in any ot tiM Property without 
your r'*nr writ ion consem ' wil l pay all lenes and Shsesimeiiis loviod oi aseesBad acavisi "na or Ihe f^rfmerly a i d provdc Mncfy pronf cf 
payment o* these isses and essessments upon reqtwst 

C. SeMng, Leasing or Encumbering the Proiierty. I will not sell, offer to sell, ieass, or otherwise transtar or eicumber the Property withour 
your prior wntten permissian. Any dwposiiion of the Property coniiary to this Agreerent witl ir.otaie your nghta. Your perrrission to sell 
the Property may be reesonably withheld without regerd to tha creditworthiness o l any buyer or translaree i will not permit the Propeity 
to be the subfsci of any court order sffacimg my nghta to the Property in any action by sryone other than you It -ha Prop^nv mcKirles 
chatiel paper or insrrumenri, either as original eoHataral or as proceeds of the Property. • wil l note vour secu'iiv intwesc on ihe fsce of the 
chattel papei or iiwirumenta 

S. INSURANCE. I agree le keep the Property insured egainsi the naks reasonabty associated m t h tha Property. I wil l namta-n this i isurance 
In tha amounts you require. This insursrKc will last until the Piopariy ts released fiom ihis Agreement I iney choose the insurance company. 
suDiect to youi approval, w h x h will not be unrrasonobly withheld 

I wil^ fiava the insursnce company name you as lose payee on any insurance policy. I wil l give you and 'he insurance compeny immediate 
notice of any loss You may apply the eisurinca proceeds toward what is owed on the Secuiad Debts You may 'squire edded seci.'ity es e 
eonditfon ol permttiing any insurance proceeds to be used to repair c i replace tha Prcpariv. 

It you ecqure tl ie Properly m damaged cflrdmon, rny i igM to diiy matiranca policies and proceecs will pass to vnu to ilte cment c l the Secured 
Debts 

1 wil l immed'tiely notify you of canee'ia'ion or iwmmation of insurarKe. if i fail to keep the Property insured, you may obtain msursnca ro 
protect your mtersai in the Properly This insurance may ncludc coveragea not ongma'ly retiuircd of me, may be written bv a company othei 
then one I would choose, and may ba written at a fMgher rate then i couiti obtain if 1 purchased tne insurance 

7. AUTHORITY TO PERFORM. I euihorize you to do anytfung you dee-n reasorably necessary to protect tne P'operry, and oe-fect and 
contirtuo your security >rteres1 in the Property Jf i fa4 to peifo-rt any o( my cirres unde' th-s AQreement sr any other secur'.y ruerpst, you 
ere authorized, without nonce lo me, to peilonn the dbtias or cause them ro be ppfformed 

These BUthonzat ons irKhide, h in are not brrred to pennissun in 

A psy and diic'iB'gc taiiea, hens, secunly nteresis or other encur'ti 'ancps at anv nme levied or plsoed on ihe Prupurty 

B. pay any rents or othe' charges urtrier anv irase affecting t i f P'operiti 

C ofde' e rd pay for the repar, maintenance and pieserva'ion of ihr PiopiHty. 

D sign, when permitted by law, and Me any rinarcing ^-atemen's on my hehal' and pay for Mine and 'ucord iig fees peneming to t lx i 

Property. 

E. place a note on any chattel psoer •rKJK,aiing your inteiesl in the Property, 

F. take any action you (eel necessary lo reiilize on tlie Properiv, itc-uriing perlor-i ing any pB'l o ' a rAn:ract or erdors ng it in n y name 

Q, handle any suits or ot t«r proceed ngs involving the Piopeny In my r u n e 

H. prepare, file, and sign my neme to any necesss'y reports or sccoummgs 
I. make an entry on my books and taeords bhowing the aHisrerKe of this Agreemont 

If you perform for mo, you wN uac rcssonabta L,aru. Reasonetile caie will not induce eny steps 'MLessarv to preserve ngh i i against priur 
partiasj i t ie duty ro send notices, perform Bcrvices or take any other ection m connection with the manaoemen: o l ihe Property; or ma duty to 
protect, preserve ur maintain any security interest given i o nthers by m^ or other partus Your authoniation to par'orm lor mo will not crests 
an oMigation to perform and your failure to parto'm will not p'sclude you from axarnaing any other rights tnder tha Vaw or this Agrrcmpnt 
M vou come i i t o actual ur constructive posaesMon of tne P iopmy. you wiL piesarve end pio'uc' tiie Property, For pu ipoes o< ihi^t pdragreph 
you mi l he m actual posaassiun of the PrLpuiiy oiiiy when vtnj have physical irrvnediate and excluslrfe contro' over t i e Picperty ar^d you have 
allirmativaly accepted that control. You wiil be ir ccnsiructivs poasessmn o ' the PropeMy only when vou have both the power snd the inten* 
to exercise control over the Property 

8 , DEFAULT. I wiiJ be in default jf any of the following occur 

A. Payments I fail ro make a paymenl In lul l when due 

B. Insohrancy or Bankruptcy, I make an MHgrvnant for the benefit o l crednors oi beco'ne insolvent, eiiher bacnuse '-'•y hebAifies pvcced 
my aaseta or i am unable to pay my dsbts as they became due, or I petr ion lor pruieciion under fedeis'. state or local bankiuptcy. 
insolvency or tMnor relief la'Av, or am the sub|eci of e petition n ection under such laws and fail lo have the petition or eeiion d.smissed 
within s reasonable period of time r«r to exceed 60 days 

C. Business TennlnailBn. I merge, diseoivi, rcorgemze, end my business or cj i iaiei=e, or a paitner or ,-papntv ownei dies or is declared 
legaKy mcempetant, 

D. Peiura l o Perfofm. I fail to perform any condinon or to keep any promise or covenant of this Agreement 

£ Other Documents A defeuh occurs under the terms cf sny otnei transacticn dnrumc i i 

F. Other Agreemenis. I am m default 0.1 any other debt or agreement I havo wi th you 

0 . Mlsreproaentatten. I make any verbal 01 wntten statement or provKle any Imencial infonpation that •« untrue, -nszcurate, or roncaals a 

materiel fact at the time it is made or provi(*ad. 

H. Judgment. 1 fail tv catisty oi aooaai any l u d i ^ e i t ags-nst mm 

' I, Fo'lelture The Property is used in a mennar oi f j i a purpose tha*. ihraatsns conf-scahon by a legal au*lioritv 

J . Name Change. I cliango my nB.ne or assume an additiopal name wi ' . ioui not ' y n g y o j be^sre moking such a change. 

K. Properly Transfer. I irsnsfs' all or a substani-al pan ot my mortey or pioperty 

L. Property Value The vWus of the Properly declines or i« impaired 

M . Meterfsi Chenge Wfthout f.rat rwnfving you, there is a matenal charge m my busness, irKhiding owrw'Shio, muiitigcmeni, and 

financial eondiuons 

N Insecurity, You isasonably believe that you are .nsecuie 

B. REMEDIES. After I default, artd after you give eny legally requeed^ijoiice and opporiuni^v m cure the defeuit, you moy at ycur option do any 

one or mora of the following 

A . Aeeelaraifon You may make all or any psit of ctte amount owing by the terms of the Secured Debts imrrechately due 

8 Sources. You may use any end all remedies y H l ^ ^ e ' u i n v state or f e ( » r a l Q « o r n any insl'bmeni evidencing or porta ning to the 

Secured Debts 

C. IflSurarMa Benefits Ycu may make a d a r n for any arid all insurance benafita or refunds that may be availa&le on my default 

D. Peyments Made On My Behalf Amounts advanced on mv tiehstf will be immediate'y due and may be adord 10 the Secured Debts 

E. AssaiTibly o l Property. You mey require me to gather rfie Propeny and make ( available to you HI a reeianiDie l iahion 
F. ftopossesskin. YOL may repossess the Property so Umg as iha ispoasession itoee nui invulva a brea:*i o l :lie peace Yuu may sell the 
Property as provkded by ' i w . You m«y auply wtiat you recoih* from ^lie sale of t^e Profivty ''o your exiwnsBE. your aiurneys* 'ees and 
legal expenses Iwhere no : prohibited by -awl and any debt 1 owe you It wnat ycu race ve fror" tha sale ot i r e Pioperty doea not Sdt>sfy 
the debl, I wil l be habia fcr the deficiency (wnure permitted by lew} In some cases, yc J may hcep ittc Property tn sat'sfy " le deb: 
Where a notice ;s required, I agree 'Jiat tan days prior w i t t e n no ice sent ny ' I 'st c'ast r^sil 'o my address lisred m this AgrccmeoT w |i La 
reasonable notice lo me undor ihe Oklaho na Ur.iform ComrKiciol Cude If the Property is pensliabic or ih'ea'ens to decline speed ly in 

' TRiNITy'CHEMICAL LEASING LLC 
OUahoma Sacwiiy AgrasmMi imiuia, 
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value, you may. without notice to rne, disoose ot any or all of the Properly in a nomniercially reaaonBb,e manner ar my eHpense following 
•ny cornmerciafly rsasonabfe preparation or priicesfting 

if any items net otherwise subject to thia Agreemont are contaned in the Property whol^ you take possession, you may hcild tliebe items 
for me at my nsk and y o j wil l not be liable for laicmg possession el ihrm 

G Use and Qperaiion. YOJ may enter upon my premises and take possession of s'l or any pair of my property for the puipobe of 
preierving the Property or its value, so long as vou do not breach llie peace You may use ana operate my pruperty fo ' tlie length of time 
vou lepl IS ner'e&SBry to protect yoiir interest, all without payment or nomoansation to ma 

H Waiver. By cnoosmg any on« or more o ' ino^e ro t «r.Res you do i ot oiuo up your nghl ro una any or^er remedy YCHJ do not Marve a 
deleult i\ yuu uhuose not to i<Ke a remedy. By ciecimg rwL to use any remedy, you do not waive youi nuht to later consider the event a 
default ar'd to use any re-ncd-es if me defmilt ronimues or occuis again 

10. WAIVER OF CLAIMS. I waive ail claims for loss vt dan ai>e caused t y your acts o ' cr'issiona where yau acted 'easondbly end in good 
faith 

1 1 . PERFECTION OF SECURITY INTEREST. I auihonie you to file a financmu staicment covering the Properly I wiJI comply writ), laciiiiaie 
and otherwise assist you in connectior wi th cbtaming perfection or control over the Property lor purposes of psrfeciing your security interest 
under the Urvform Commeicial Cade 
You may file a financing statement covering ihe Property insi does not contain my sigruiura, where pemitred by law 

12. APPLICABLE LAW Th.s Agrecmint is governed by the laws of Oklahoma, tha Umied Statea of America and to tha exlanl required, by the 
laws ol the Jurisdiction where ine Property is •ni:aied In the event of a dispute, the exc i jsve lD*um venue and place o ' Mi*dic i ion w^l bo m 
Cklahoina. unless olhaiwise required by lavi 

13 JOINT AND INDIVIDUAL UABILITV AND SUCCESSORS. Each Debtors oUigations under Ihis Agreement are independent of the 
obiigationa ol any otivir Debtor. You may sue each Debim mdv dually or together with any other Debtor. You mey roleose any pari of the 
Property and I will still t>e cbligated uruler ih.s Ag'sement lor the remaining Pioperty The duties end benefits of this Agreement wiH bmd and 
benel.t ihe sucrossois arKi assigni of \OM and me 

14. AMENDMENT. INTEGRATION AND SEVERABiUTY. Tins Agreennani may not be amended or modified by oral agreement. No ariandnient 
or modification ol rhis Agreement is effective un*ess made in wnt ing erKf executed t>y you and me This Agrsoment is the complete and finsi 
avprassion ot the understanding between y o j end me -I sny provision ot this Agreement is unenforceable 'hen ifie iinenforceeble provision 
will be severed and the remain ng provisKini will stiL ne en'orceao'e 

15. INTERPRETATION. Wncnever used, the singular includes the plural and the plural includes ihe singular The section headings sia for 
convenience only snd are not to be used to mierpici or define the ^crma of this Agreement. 

i s . NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, tnlesa oiheiwiae required by law, any notice will be given by delivenng 
It or mailing it by first class mail to tha appropriate party's addreas Iraied in the DATE AND PARTIES aeciion, or to ar^ other addiess 
designated m writing Notice to one party wii l be deemed to be nctire tn at' parties. I M I ' I inform you m writing of sny change in my name, 
add/ass or ottiei application infoimauon. I wil l piovide vou any financial alaitfrneni or uiforniaiion you lequeai. All finsrKisI sntemsnta and 
intormsiion I giva you will be correct and complete I agree to sign deliver, arKJ 'i le any additional documents or certifieationa ihst you may 
consider recessary to perfect, cathnue and preser.e my obligatKins under this Ag.'eement and to confirm your i ier s i t ius on any Property 
Time IS of tne asson^a 

SIGNATURES By sigri inj. \ aji'oe to the ter-ns ccntanrd m tins AgreemenT I also ac<noAledga 'uceipi of a copy ol it«s Agreerrient 

DEtfTOR: 

TRiMlTY CHFMI^Al ' l MHlNrVI LC 

TMNITV CHEMCAL LEASIhG LLC 
Oi.lshonw Saeurfty AgreMMM 
O<'4Xcp.it«.rtMO00a00037700IM7t8O3v ^1996 Binder. Syslema, Inc . Sl Cloud. MN Q f l S W f i ^ 


